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:KLFK�:RUPHU"�
$V�D�SUDFWLFH�ZH�UHFRPPHQG�WKH�XVH�RI�D�
EURDG�VSHFWUXP�ZRUPHU�ZKLFK�WUHDWV�FDWV�
DQG�GRJV�IRU�ERWK�URXQGZRUPV�DQG�WDSH�
ZRUPV��DQG�ZKLFK�DOVR�WUHDWV�LQ�GRJV��
KHDUWZRUP���
7KH�ZRUPHU�ZH�XVH�LV�SDUWLFXODUO\�JRRG�LQ�
WKDW�\RX�ZLOO�QRW�EH�UHTXLUHG�WR�JLYH�KXJH�
WDEOHWV�RU�ODUJH�QXPEHUV�RI�WKHP��:H�FDQ�
DSSUHFLDWH�WKDW�WKLV�FDQ�EH�GLIILFXOW�IRU�SHWV�
ZKR�DUH�QRW�WKH�HDVLHVW�SDWLHQWV��
7KH�ZRUPLQJ�WDEOHWV�WKDW�DUH�DYDLODEOH�
WKURXJK�XV�DUH�3UHVFULSWLRQ�2QO\�0HGL�
FLQHV��VR�WKH�SHW�WR�EH�WUHDWHG�PXVW�EH�UHJ�
LVWHUHG�DW�RQH�RI�RXU�SUDFWLFHV�DQG�KDYH�
EHHQ�VHHQ�E\�D�YHWHULQDU\�VXUJHRQ�RU�D�
QXUVH�ZLWKLQ�WKH�ODVW����PRQWKV��

)RU�DOO�\RX�FDW�RZQHUV�RXW�WKHUH«� �
:H�FDQ�SURYLGH�D�ZRUPHU�WKDW�LV�D�VSRW�RQ�
WUHDWPHQW��ZKLFK�LV�VLPSO\�HPSWLHG�RQ�WKH�
EDFN�RI�WKH�QHFN��7KH�EURDG�VSHFWUXP�ZRUPHU�
FRQWUROV�HYHU\�UHOHYDQW�W\SH�RI�LQWHVWLQDO�ZRUP�
QRUPDOO\�IRXQG�LQ�FDWV��URXQGZRUPV��WDSH�
ZRUPV�	�KRRNZRUPV���7KLV�FRXOG�YHU\�ZHOO�
EH�WKH�EHVW�RSWLRQ�IRU�\RX�LI�\RXU�FDW�LV�GLIIL�
FXOW�WR�WDEOHW��$VN�RXU�YHWHULQDU\�VWDII�IRU�GH�
WDLOV��
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7KLV�LQIRUPDWLRQ�VKHHW�LV�QRW�GH�
VLJQHG�WR�UHSODFH�PRUH�GHWDLOHG�GH�
VFULSWLRQV�RI�ZRUP�OLIH�F\FOHV��RU�WKH�
SKDUPDFRORJ\�RI�WKH�YDULRXV�ZRUP�
SUHSDUDWLRQV�DYDLODEOH��:KDW�LW�ZLOO�
GR�LV�JLYH�D�VXPPDU\�RI�WKH�FRP�
PRQ�W\SHV�RI�ZRUP�WKDW�PD\�LQIHFW�
\RXU�SHW�DQG�VKRZ�\RX�WKH�HIIHFWLYH�
QHVV�RI�FRPPRQ�GUXJV�DJDLQVW�WKH�GLIIHU�
HQW�W\SHV�RI�ZRUPV��DOORZLQJ�\RX�WR�SODQ�
DQ�HIIHFWLYH�ZRUP�FRQWURO�SURJUDPPH�
IRU�\RXU�SHW��3OHDVH�IHHO�IUHH�WR�DVN�DQ\�RI�
WKH�YHWV�IRU�IXUWKHU�DGYLFH��RU�SKRQH�RQH�
RI�WKH�VXUJHULHV��
�

3XEOLF�+HDOWK3XEOLF�+HDOWK��
:RUPV�GR�QRW�XVXDOO\�FDXVH�LQWHVWLQDO�
LQIHVWDWLRQ�LQ�SHRSOH��EXW�LQ�UDUH�FDVHV��
SHRSOH�PD\�EH�LQIHFWHG�E\�ODUYDO�RU�LQWHU�
PHGLDWH�VWDJHV�RI�WKH�ZRUP¶V�GHYHORS�
PHQW��<RXQJ�FKLOGUHQ�DUH�SDUWLFXODUO\�
VXVFHSWLEOH��HYHQ�PRUH�VR�LI�\RX�KDYH�
SXSSLHV�RU�NLWWHQV�DV�WKH\�JHQHUDOO\�
KDYH�D�ODUJHU�ZRUP�EXUGHQ��5RXQG�
ZRUP�ODUYDH�LQ�SDUWLFXODU�PD\�FDXVH�
SUREOHPV�E\�PLJUDWLQJ�IURP�WKH�LQWHV�
WLQH�WR�WKH�H\H�FDXVLQJ�EOLQGQHVV��5H�
VSRQVLEOH�SHW�RZQHUV�FDQ�PLQLPL]H�WKLV�
ULVN�RI�LQIHFWLRQ�ZLWK�WKH�XVH�RI�µSRRS�
VFRRSV¶��DQG�UHJXODU�WUHDWPHQW�ZLWK�DQ�
HIIHFWLYH�ZRUPHU��

5RXQGZRUPV5RXQGZRUPV��
7KHUH�DUH�WKUHH�W\SHV�RI�URXQGZRUP�FDSDEOH�
RI�FDXVLQJ�VLJQLILFDQW�GLVHDVH�LQ�GRPHVWLF�DQL�
PDOV��7R[RFDUD�FDQLV��GRJV���7R[RFDUD�IHOLV�
�FDWV���7R[DVFDULV�OHRQLQD��GRJV�DQG�FDWV���
7KH�HJJV�DUH�SDVVHG�LQ�IDHFHV��DQG�DUH�VZDO�

ORZHG�ZKHQ�\RX�SHW�JURRPV��3XSV�DUH�LQIHFWHG�
LQ�WKH�XWHUXVP�DQG�IURP�WKHLU�PRWKHU¶V�PLON��
$OO�RI�WKHVH�PD\�FDXVH�V\PSWRPV�UDQJLQJ�IURP�
YDJXH�LOO�KHDOWK�LQ�DGXOWV��WR�VHYHUH�LQWHVWL�
QDO�GLVHDVH�LQ�SXSV�DQG�NLWWHQV��+RZHYHU��
XVXDOO\�ODJUH�QXPEHUV�RI�ZRUPV�PXVW�EH�SUH�
VHQW�EHIRUH�DQ\�V\PSWRPV�DUH�VKRZQ��
�
7DSHZRUPV7DSHZRUPV ��
7KH�FKDUDFWHULVWLF�IHDWXUH�RI�WKH�WDSHZRUP�OLIH�
F\FOH�LV�WKH�LQYROYHPHQW�RI�LQWHUPHGLDWH�KRVWV��
7KHVH�FDQ�EH�HLWKHU�PDPPDOV��7DHQLD�DQG�(FKL�
QRFRFFXV�VSHFLHV��RU�IOHDV��'LS\OLGLXP���
7DHQLD���7KHVH�WDSHZRUP�IRUP�F\VWV�LQ�WKH�PXV�
FOHV�RI�µKRVW¶�VPDOO�PDPPDOV��ZKLFK�KDWFK�RXW�
DQG�FDXVH�LQIHFWLRQ�ZKHQ�\RX�SHW�HDWV�WKH�UDZ�
IOHVK�RI��HJ��PLFH��,W�LV�XQXVXDO�WR�VHH�VHJPHQWV�
LQ�\RXU�SHW¶V�IDHFHV��EXW�LQ�DGYDQFHG�LQIHFWLRQV�
ZKROH�VHFWLRQV�RI�ZRUP�PD\�EH�SDVVHV�RU�YRP�
LWHG�XS��
(FKLQRFRFFXV���7KHVH�WDSHZRUPV�XVH�ODUJHU�
PDPPDOV�DV�WKHLU�LQWHUPHGLDWH�KRVW�LQFOXGLQJ�
VKHHS�DQG�PDQ��7KH\�FDQ�FDXVH�ODUJH�F\VWV�LQ�
WKH�OLYHU�DQG�RFFDVLRQDOO\�WKH�EUDLQ�EXW�YHU\�
IHZ�V\PSWRPV�ZKHQ�WKH\�LQIHFW�\RXU�SHW��

'LS\OLGLXP���7KH�LQWHUPHGLDWH�KRVW�RI�
WKLV�WDSHZRUP�LV�JHQHUDOO\�WKH�IOHD��DQG�LV�
WUDQVPLWWHG�ZKHQ�\RXU�SHW�LV�JURRPLQJ�
LWVHOI��<RXU�SHW�GRHV�QRW�KDYH�WR�EH�LQ�
IHVWHG�ZLWK�IOHDV���RQH�ZLOO�EH�HQRXJK��
7KLV�LV�WKH�FRPPRQHVW�WDSHZRUP��DQG�

ZLOO�EH�VHHQ�DV��ORRNLQJ�OLNH��
JUDLQV�RI�ULFH�RU�VPDOO�ZKLWH�VHJ�
PHQWV�RQ�WKH�KDLUV�DURXQG�WKH�
WDLO��

:KHQ�WR�WUHDW":KHQ�WR�WUHDW" ��
:H�DGYLVH�DOO�NLWWHQV�DQG�SXSSLHV�VKRXOG�
EH�GRVHG�IRU�URXQGZRUP�HYHU\���ZHHNV��
IURP���ZHHNV�WR���PRQWK�RI�DJH�DQG�
WKHQ�PRQWKO\�XQWLO�DGXOWKRRG ��,W�LV�XVX�
DOO\�RQO\�QHFHVVDU\�WR�WUHDW�SXSV�DQG�NLW�
WHQV�IRU�URXQGZRUPV��$GXOW�FDWV�DQG�
GRJV�VKRXOG�EH�WUHDWHG�DFFRUGLQJ�WR�WKHLU�
ZRUP�H[SRVXUH��7KLV�FRXOG�EH�PRQWKO\�
LI�\RXU�SHW�YLVLWV�DUHDV�SRSXODU�ZLWK�
RWKHU�DQLPDOV�RU�KDV�FRQWDFW�ZLWK�D�ORW�
RI�ZLOGOLIH��DQG�VKRXOG�EH�DW�OHDVW�D�EDUH�
PLQLPXP�RI�HYHU\���PRQWKV��DOWKRXJK�
FXUUHQWO\�ZH�UHFRPPHQG�ZRUPLQJ�
\RXU�GRJ�RU�FDW�HYHU\���PRQWKV�� �
:H�DOZD\V�UHFRPPHQG�D�EURDG�VSHFWUXP�
ZRUPHU�WR�EH�JLYHQ�DV�D�URXWLQH�WUHDW�
PHQW��3OHDVH�'2�127�ZDLW�XQWLO�\RX�VHH�
VLJQV��0RVW�DGXOW�FDWV�DQG�GRJV�ZLWK�
ZRUP�LQIHVWDWLRQV�GR�QRW�SDVV�ZRUPV�LQ�
WKHLU�IDHFHV��HYHQ�ZKHQ�WKH\�DUH�SDVVLQJ�
ZRUP�HJJV��
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