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WKH�QLJKW�RU�LQ�D�SODFH�RI�WKHLU�RZQ�FKRRVLQJ��
%HFDXVH�SHWV�QHHG�SULYDF\�ZKHQ�JLYLQJ�ELUWK��
DQG�XQQHFHVVDU\�LQWUXVLRQ�FDQ�FDXVH�WKH�
PRWKHU�WR�EHFRPH�VHULRXVO\�XSVHW��7KHVH�LQ�
WUXVLRQV�FDQ�UHVXOW�LQ�DQ�XQZLOOLQJQHVV�WR�
FDUH�IRU�WKH�RIIVSULQJ�RU�LQ�LQMXU\�WR�WKH�RZQ�
HUV�RU�WR�WKH�SHW�LWVHOI��
�

���,�DP�FRQFHUQHG�DERXW�P\�SHW�XQGHUJRLQJ�
DQDHVWKHVLD��
3ODFLQJ�D�SHW�XQGHU�DQDHVWKHVLD�LV�D�YHU\�FRP�
PRQ�FRQFHUQ�RI�RZQHUV��$OWKRXJK�WKHUH�LV�
DOZD\V�D�VOLJKW�ULVN�LQYROYHG��WKH�DQDHVWKHWLFV�
FXUUHQWO\�XVHG�E\�YHWHULQDU\�VXUJHRQV�DUH�YHU\�
VDIH��2XU�RSHUDWLQJ�WKHDWUHV�DUH�DOVR�
HTXLSSHG�ZLWK�HOHFWURQLF�PRQLWRUV�WR�PHDV�
XUH�KHDUW�UDWH��SXOVH�DQG�EORRG�SUHVVXUH�GXU�
LQJ�VXUJHU\�WR�HQVXUH�WKDW�RXU�SDWLHQWV�DUH�
GRLQJ�ZHOO�XQGHU�DQDHVWKHVLD��0DQ\�RI�WKH�
FRQGLWLRQV�HQFRXQWHUHG�LQ�ROGHU�XQ�QHXWHUHG�
DQLPDOV�UHTXLUH�VXUJHU\�WR�FRUUHFW��,Q�WKLV�
FDVH�WKH�ULVNV�LQ�DQ�ROGHU��SRWHQWLDOO\�LOO�DQL�
PDO�DUH�LQFUHDVHG��7KXV��WKH�PHGLFDO�EHQHILWV�
RI�KDYLQJ�\RXU�SHW�QHXWHUHG�IDU�RXWZHLJK�WKH�
VOLJKW�ULVN�LQYROYHG�ZLWK�XQGHUJRLQJ�DQDHV�
WKHVLD��3OHDVH�FRQVXOW�RQH�RI�RXU�YHWHULQDU\�
VXUJHRQV�LI�\RX�DUH�FRQFHUQHG�DERXW�WKLV�DV�
SHFW�RI�WKH�SURFHGXUH��

• 5DLQVEURRN�9HWHULQDU\�*URXS�FDUULHV�RXW�DQ�
DYHUDJH�RI�WHQ�QHXWHULQJ�RSHUDWLRQV�HDFK�
GD\��7KLV�LV�PRUH�WKDQ�PRVW�YHWHULQDU\�SUDF�
WLFHV�EHFDXVH�ZH�KDYH�WDNHQ�WKH�LQLWLDWLYH�WR�
SURPRWH�QHXWHULQJ��DQG�ZH�SURYLGH�YHWHUL�
QDU\�VHUYLFHV�IRU�D�QXPEHU�RI�FKDULW\�RUJDQL�
VDWLRQV��

• :H�FDUU\�RXW�URXWLQH�VXUJHU\�VXFK�DV�WKLV�
0RQGD\�WR�)ULGD\�HYHU\�ZHHN��<RX�ZLOO�QHHG�
WR�GURS�\RXU�SHW�RII�EHWZHHQ�����DP�DQG�
����DP�DW�WKH�VXUJHU\��+LOOPRUWRQ�VXUJHU\�LQ�
5XJE\����

• 3UHSDUDWLRQV�SULRU�WR�WKH�DQDHVWKHWLF�ZLOO�EH�
H[SODLQHG�ZKHQ�\RX�ERRN�\RXU�SHW�LQ�IRU�
VXUJHU\��

• 0RVW�SHWV�ZLOO�KDYH�VWLWFKHV�WKDW�ZLOO�QHHG�WR�
EH�UHPRYHG�LQ�D�FRQVXOW����GD\V�DIWHU�WKH�
RSHUDWLRQ��7KLV�FDQ�EH�SHUIRUPHG�E\�HLWKHU�
RQH�RI�WKH�YHWHULQDU\�VXUJHRQV�RU�QXUVHV��
0DNH�VXUH�\RX�ERRN�DQ�DSSRLQWPHQW��
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%HFDXVH�QHXWHUHG�FDWV�DUH�OHVV�OLNHO\�WR�URDP��WKH�
WKUHDW�RI�DEVFHVVHV�DQG�RWKHU�FRQWDJLRXV�GLVHDVH�
FDXVHG�RU�VSUHDG�E\�ELWHV�DQG�ILJKWLQJ�DUH�JUHDWO\�
UHGXFHG��6RPH�RI�WKHVH�GLVHDVH�VXFK�DV�)HOLQH�/HX�
NDHPLD��)H/9��DQG�)HOLQH�µ$,'6¶��),9��DUH�LQFXU�
DEOH�DQG�IDWDO��
�
���$�QHXWHUHG�SHW�LV�EHWWHU�IRU�\RXU�IDPLO\��
0DOHV�QHXWHUHG�HDUO\�LQ�OLIH�DUH�OHVV�DJJUHVVLYH�WR�
ZDUGV�RWKHU�PDOHV�DQG�DUH�QRW�GLVWUDFWHG�E\�IH�
PDOHV�LQ�KHDW��2IWHQ�WKH\�DUH�OHVV�DJJUHVVLYH�WR�SHR�
SOH�DQG�GRJV�LQ�JHQHUDO�DUH�HDVLHU�WR�WUDLQ��+RZ�
HYHU�QHXWHULQJ�LV�QRW�D�VXEVWLWXWHV�IRU�JRRG�REHGL�
HQFH�WUDLQLQJ��$�QHXWHUHG�PDOH�ZLOO�EH�OHVV�WHPSWHG�
WR�VWUD\��SRVVLEO\�FURVVLQJ�GDQJHURXV�URDGV�VHDUFK�
LQJ�IRU�D�PDWH��1HXWHUHG�PDOHV�DOVR�DUH�OHVV�OLNHO\�
WR�PDUN�\RX��RU�\RXU�QHLJKERXU¶V��H[SHQVLYH�
VKUXEV�ZLWK�KLV�XULQH�DV�ZHOO�DV�WKH�IXUQLWXUH�DQG�
FDUSHWV�LQVLGH�WKH�KRXVH��
6SD\LQJ�\RXU�IHPDOH�SHW�HOLPLQDWHV�WKH�SUREOHP�RI�
VWUD\��PDOHV�JDWKHULQJ�RQ�\RXU�GRRUVWHS�DQG�GH�
FUHDVHV�KHU�GHVLUH�WR�URDP�DQG�EUHHG��
�
���6SD\LQJ�UHVXOWV�LQ�D�FOHDQHU�IHPDOH�GRJ�DQG�
KRPH��
%HFDXVH�IHPDOH�GRJV�SDVV�EORRG\�IOXLG�IRU�DERXW����
GD\V��WZLFH�D�\HDU��DV�SDUW�RI�WKHLU�KHDW��FRQVWDQW�
FDUH�PXVW�EH�WDNHQ�WR�DYRLG�VWDLQV�LQ�KRPHV�ZLWK�
XQ�QHXWHUHG�ELWFKHV��

6RPH�JRRG�UHDVRQV�IRU�KDYLQJ�\RXU�SHW�QHX�
WHUHG��
���1R�IDPLO\�ZDQWV�WR�FRSH�ZLWK�DQ�XQZDQWHG�
SUHJQDQF\��
6SD\LQJ�SUHYHQWV�\RXU�SHW�IURP�JLYLQJ�ELUWK�WR�
XQZDQWHG�RIIVSULQJ��7KLV�LV�WKH�VLQJOH�PRVW�LP�
SRUWDQW�UHDVRQ�IRU�QHXWHULQJ�\RXU�SHW��EH�LW�D�GRJ��
FDW��UDEELW�RU�ZKDWHYHU��(YHU\�\HDU�ZHOIDUH�VRFLH�
WLHV�UHKRPH�WKRXVDQGV�RI�XQZDQWHG�DQLPDOV�DQG�
VDGO\��PDQ\�PRUH�DUH�SXW�WR�VOHHS�DV�WKH\�FDQQRW�
EH�IRXQG�QHZ�KRPHV��7KRVH�FHQWUHV�WKDW�GR�QRW�
SXW�DQLPDOV�WR�VOHHS�RIWHQ�KDYH�WR�WXUQ�DQLPDOV�
DZD\�DV�WKH\�DUH�IXOO��$OWKRXJK�EHKDYLRXUDO�SURE�
OHPV�DUH�WKH�PDLQ�UHDVRQV�DQLPDOV�DUH�JLYHQ�WR�
VKHOWHUV��PDQ\�DUH�RUSKDQV�GXH�WR�DFFLGHQWDO�
EUHHGLQJ�E\�IUHH�URDPLQJ��XQ�QHXWHUHG�SHWV��7KH�
PRUH�SHWV�VSD\HG�RU�QHXWHUHG��WKH�IHZHU�GRJV��
FDWV��UDEELWV�HWF�ZLOO�KDYH�WR�EH�GHVWUR\HG��
�
���6SD\LQJ�RU�QHXWHULQJ�LQFUHDVH�\RXU�SHW¶V�
FKDQFHV�IRU�D�ORQJHU��KHDOWKLHU�OLIH��
6SD\LQJ�\RXU�SHW�EHIRUH�KHU�ILUVW�RHVWUXV�F\FOH�
�EHIRUH�VKH�UHDFKHV�VH[XDO�PDWXULW\��JUHDWO\�UH�
GXFHV�KHU�FKDQFHV�RI�GHYHORSLQJ�EUHDVW�FDQFHU�
DQG�HOLPLQDWHV�WKH�WKUHDW�RI�XWHULQH�DQG�RYDULDQ�
FDQFHU�DQG�XWHULQH�LQIHFWLRQ��ZKLFK�DUH�FRPPRQ�
RFFXUUHQFHV�LQ�XQ�QHXWHUHG�IHPDOHV��1HXWHULQJ�
\RXU�PDOH�SHW�SUHYHQWV�WHVWLFXODU�WXPRXUV�DQG�
PD\�SUHYHQW�SURVWDWH�SUREOHPV��1HXWHULQJ�DOVR�
GHFUHDVHV�WKH�SRVVLELOLW\�RI�SHULDQDO�WXPRXUV�DQG�
KHUQLDV��ZKLFK�DUH�FRPPRQO\�REVHUYHG�LQ�ROGHU��
XQ�QHXWHUHG�GRJV���

7KH�WHUP�QHXWHULQJ�DSSOLHV�WR�ERWK�PDOH�DQG�IHPDOH�DQLPDOV��0DOH�DQLPDOV�DUH�FDVWUDWHG��DQG�IHPDOH�DQLPDOV�DUH�VSD\HG��
6RPH�SRSXODU�PLVFRQFHSWLRQV ��
���0\�SHW�ZLOO�JHW�IDW�DQG�OD]\��
1HXWHULQJ�PD\�UHGXFH�\RXU�SHW¶V�RYHUDOO�DFWLYLW\�
OHYHO�DQG�QDWXUDO�WHQGHQF\�WR�ZDQGHU��,W�ZLOO�DOVR�
FKDQJH�KRUPRQDO�EDODQFHV��:KLFK�PD\�LQIOXHQFH�
DSSHWLWH��3HWV�WKDW�EHFRPH�IDW�DQG�OD]\�DIWHU�EHLQJ�
QHXWHUHG�XVXDOO\�DUH�RYHUIHG�DQG�GR�QRW�JHW�
HQRXJK�H[HUFLVH��
���:H�ZDQW�DQRWKHU�SHW�MXVW�OLNH�5RYHU�DQG�
)OXII\��
%UHHGLQJ���SXUHEUHG�DQLPDOV�UDUHO\�UHVXOWV�LQ�RII�
VSULQJ�WKDW�DUH�H[DFWO\�OLNH�RQH�RI�WKH�SDUHQWV��
:LWK�PL[HG�EUHHGV��,W�LV�YLUWXDOO\�LPSRVVLEOH�WR�
KDYH�RIIVSULQJ�WKDW�DUH�H[DFWO\�OLNH�RQH�RI�WKH�SDU�
HQWV��
���0\�SHW¶V�SHUVRQDOLW\�ZLOO�FKDQJH��
$Q\�FKDQJH�ZLOO�EH�IRU�WKH�EHWWHU��$IWHU�EHLQJ�QHX�
WHUHG��\RXU�SHW�ZLOO�EH�OHVV�DJJUHVVLYH�WRZDUG�RWKHU�
GRJV�RU�FDWV��KDYH�EHWWHU�SHUVRQDOLW\��DQG�ZLOO�EH�
OHVV�OLNHO\�WR�ZDQGHU��6SUD\LQJ��XULQH�PDUNLQJ���
ZKLFK�GRJV�DQG�FDWV�RIWHQ�GR�WR�PDUN�WKHLU�WHUUL�
WRU\��GLPLQLVKHV�RU�FHDVHV�DIWHU�SHWV�DUH�DOWHUHG��
���:H�FDQ�VHOO�SXSSLHV�DQG�NLWWHQV�DQG�PDNH�
PRQH\��
(YHQ�ZHOO�NQRZQ�EUHHGHUV�DUH�IRUWXQDWH�LI�WKH\�
EUHDN�HYHQ�RQ�UDLVLQJ�SXUHEUHG�OLWWHUV��7KH�FRVW�RI�
UDLVLQJ�VXFK�D�OLWWHU��ZKLFK�LQFOXGHV�VWXG�IHHV��YDFFL�
QDWLRQV�DQG�RWKHU�KHDOWK�FDUH�FRVWV��DQG�IHHGLQJ�D�
TXDOLW\�IRRG��FRQVXPHV�PRVW�RI�WKH�µSURILW¶��:HOO�
NQRZQ�EUHHGHUV�UDLVH�EUHHGV�WKDW�WKH\�OLNH��7KHVH�
EUHHGHUV�DOVR�WU\�WR�LPSURYH�WKH�VWDQGDUG�RI�WKH�
EUHHGV�WKH\�UDLVH��


